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FINANCIAL LEADERS

Creating a Plan for All of Life’s Contingencies

hen people hear the words

“financial advisor;” they

immediately think it’s all about
investing. But that’s a big misperception,
says Robert Dodaro, founder of Prism
Wealth Management in Wooster, Ohio.

“It’s not just about picking stocks
anymore,” he says. “That’s certainly a
component of what a financial adviser
does, but the days of only doing that are
long gone”

Robert, a third-generation financial
advisor, says advisors are there “to help with
a lot more complicated questions. I firmly
believe in comprehensive planning, helping
people with Social Security, health care,
taxes, estate planning, and how much
spending is sustainable in retirement. The
thing that we stress to people more than
other firms is that the goal is thriving in
retirement, not just surviving. You want to
enjoy yourself and feel good about it, but also
have the confidence that you can enjoy it

To do that, he stresses, it's important
“not to make mistakes that cause the
government to get more of your money than
it should be getting in taxes. That’s where
the challenges and difficulties come in.
Because most people don’'t understand
how much they owe to the government in
a lifetime. Once you start figuring these
things out, then you can really start building
a plan that not only lets you know how
much you can enjoy retirement but also
what strategy you should use to maximize
and keep your money.”
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The Clear Retirement Solution®

Using its own exclusive trademarked
process called the Clear Retirement
Solution®, Prism Wealth Management,
LLC (“Prism”) creates a customized plan to
provide clients with a clear picture of their
current path as well as important insights
on the impacts their financial choices
have on their future spending. The Clear
Retirement Solution® is a holistic process
that incorporates asset allocation, risk
mitigation, income planning, healthcare
options, legacy planning and tax strategies.
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For example, if you plan to retire at 65,
Prism looks at how much you have done to
prepare yourself, then sees what problems
can develop. “Then based on that we start
building plans and strategies to help address
those issues and try to keep as much money
in your pocket as possible,” Robert says.

The technology used by Prism allows
them to quickly adjust the plan in the event
of an unexpected life crisis, such as a health
problem or the death of a spouse. For
example, a couple he advises was recently
faced with the husband’s diagnosis of cancer
just before he was expected to retire. That
threw his health insurance into question as
well as the huge medical bills he and his wife
might face.

“Since we already had everything
organized and their plan already built, it
was very easy for me to go in there and
change the scenarios and show them
that even if they’re spending increased
dramatically, they would still be able to
afford their lifestyle without much concern
about their finances,” he says. “Now they just
have to focus on their health and enjoying
as much time as possible with each other”

It’s situations like that that give Robert the
most pride in his work.

“I want to help people when things go
wrong, the times when people are hurting
and truly vulnerable and need help from
someone they can rely on to give them good
advice,” he says. “Being able to help people
when there is a crisis, that’s probably the
most rewarding thing you can do”
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Advisory services are offered by Prism Wealth Management LLC a Registered Investment Advisor in the State of Ohio. Insurance products and services are offered through Robert L. Dodaro,
Sole Proprietor. Prism Wealth Management LLC and Robert L. Dodaro, Sole Proprietor are affiliated companies. The Prism Wealth Management LLC and Robert L. Dodaro, Sole Proprietor are
not affiliated with or endorsed by the Social Security Administration or any government agency.

All written content is for information purposes only. It is not intended to provide any tax or legal advice or provide the basis for any financial decisions.

The information contained herein is not an offer to sell or a solicitation of an offer to buy the securities, products or services mentioned, and no offers or sales will be made in jurisdictions in which
the offer or sale of these securities, products or services is not qualified or otherwise exempt from regulation.

The information contained in this material have been derived from sources believed to be reliable, but is not guaranteed as to accuracy and completeness and does not purport to be a complete

analysis of the materials discussed.



